Nanda, Nova

by - -

Submission date: 05-Feb-2024 09:08PM (UTC-0600)
Submission ID: 2287549099

File name: 17._Jurnal_Nova.docx (65.56K)

Word count: 8080

Character count: 46664



Procesding of Inermationzl Confensace on Baxine ss Manupemest and Accouning (ICOBRIM A)
Wolume 2, Mix |, Novemsber 200°%, page ] 79- 152
Omline: I55M: 2088-5550"  Print 155N 302 1-7563

Analysis of Financial Sell ETicacy Mediating The [nfloence of Financial Literacy,
Financial Attitude on Financial Management Behavior in Waserda MSMEs in

Pangkalan Lesung Destrict
Wandn Survishi®, Nova Nud Allyah?
Uiversiss Islam Negen Sultan Syant Kaam Biss . Bndonesia' ™~

E il prsrs by sescs 0 e s o g oeapel 1R 00® groail gom”
o spEeding Aathor

ARSTRALT

This mesegrch B Toeed o e dnoreiss i MSME: woes i Pengkalin Lesisg DS aspicially Wsesda
MEMES, which his ziggersd e governmen’s atteniion o the sesainabilivg of their businesses, Where for the
Tuising e coupliiiy of MSMEs. pood Tinsncial rasapgemetd Behavior is redptical Crom U business glors. This
mescarch ains W see the iadlecnce of Tinansial ooy, Douncial alfiudes aml :_I"miel sellefTicacy vu il
{iranecial masapement behavior of Wasends MSMES i Panghalas Lesane Disarict wigh financisl self-efficacy
& meodiating variable. Thn resoh dexgn i3 quanidmive escasle The dala wsead is primiry dste: The clsda
cudlecticm meibod wses @ questinmmire. The sampling iechaique uses & profability samgling wechnigue usng
simpl: random sampling eod fe sanple sie i 55 respondents. Diote wos processod ming the Smom PLS
versiom 4 il for measurcanesd nedcl cvaluatios fests, s iural medel cvalmnion sad hypothesis ieling,
T mesules of the | test reseanch show thet Gnonciad lisersey, fimanciol oititodes mod Treacial self-efficacy bave o
slgnificed effcel on Treosial manegemsnl bhevor, Asd Pmioncis] s-clficesy @ 0 sedissr @ mefisle
fimanciol hleracy, finimaal astitedes lowands fmimcial manigemest behiavior.

Keyvwerds: Finzacial Licracy, Firsneial Amiude, Finoncial Self Effcocy, Financizl Manogemess Behavior
e R: g ik o FOL35 125 o bimg o2 | 3547

STRODUCTION

Finencial masagement behavior ds & persan's ahility v organize plenming., budgetisg. sadiing,
mmmagng, comtrollimg, scarchme amd stonng deily fioancisl Tusds, Tadividual Tosncie] Behavios B an sftits
tha I formed whene a persoa is able o plan and cossider bow 1o get & baxlges s dhar he is able o acoepr
Timacinl riske. save, ol make a meich Beteeon neak aml he baxlpet nealied T the. sestaingtlity of his
Buisinose. The great desire of indivadusls to meet thiir Bving aeeds pecording 1o the kol of per capila iscome =
theé migger for tee emergence of finaneial meinogennens behavaor { Kusnandar & Kurnbowan, 20155,

According to Natalm (3019 Fisaneial manigement or Anencal marsgemaent s planming, orgamzing,
directizg and comtrodlizg financial sotivites sach & pancuring e urilizing besiness funds. Someone who bas
finarwcinl respoasibilicy wnds o be sble o manoge their finonces well soothey won't get cought up in dhe
Becharvivs of encdhess dosizes [ Yolistin, 200 8)

There are severnl focurs driving fmascial manegement behayoor, incliding Gnoncial snisde, finscial
literaey, ond Enoncial self-efficacy. Where fimancial ldemey is & must for every individual 0 svaid fnoncisl
prodlems. Fmancial paobléms often occur beeouse individwals [ek fmascial koowledpe sod poor finsmcial
imenagement kabits. Finaacial lieracy b= considered very imporunt for clemenis of socieny end Micro. Soall
and Medivmn Estesprises [MEMES) pofivisty, The Fmascial Services Autkarty (MK dolimes Fmancial liserocy
an g series of proe s o activities o incnease the Enow bedye, skills and confidemce of oomsimers amd the wider
coimmunisy so that they are ablde to monage their persenal fAnonces Beiser [Morleilo, 2020,

Acwording to dhe Fimanciol Seevites Autharity (CHRD the financis] Bomey indes of Indomesian socioty
in MY will be 40.68%. This valae increased compared e 3509 which was reconded 8 the level of 380543,
Fisanciol knowledge is needed by society becanse # is dhe main fooms of business development. The reselis of
mesearch condwcted by (Murul Ehoinind, Bonny Malavia Mardawi, & Bodhi Wakomo, 30217 show that finamcial
literacy has o sigaificant effecton fisaneinl monsgens:ni hefayior.

In maraging finerces, MSME players ma=a have the nght slisgle iz respoading fo the finances they
receive. Fimancial sfitudes are shle o provide society with g view al the mlationdop befween fnances and
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atfitwdes w0 thar they can change finnncial bebavior in g meme profitable directioe. Aocording 1o Ria (2022)
Fimavsial aiswles is an individual's behecan wwands the mosey ey ven. Business people whe understasd s
g dual with finimoes comrecily cam be snid & Bavy o good fneecial atfinsdv. Reseanch condicted by (MNovta,
Hohmo. Anita, & Maulidval, 2022 deews tho fnascial animde has o significant pesitive effect on financisl
bechavice m studente. In comtrast e macorch senlls Dy Wichyosen, Rai Suspant, & M. Spws Salmm, TG,
the pertial fisencinl atfude yonable does not have o dgnificans mifloeace on finoncial munsg cme et helayior,

The finsecial selfefficeey foctor, wikick is o person’s belisf or belief m himself thm he hes the
supability o mamage finoncial deisions amd is able o meke efficient decisions (dhmand @1 ale 20019,
menaging & basiness. of counse husisess aciors need confidesce in their capabiliiies in managies and maoking
el Finoncial decisions in onder 1o madivale thomesbe o amdinee modng foreanl. Finana al sell-eificacy
comgriutes posilively imd signaficantly o fimmeml behavior, shis s proven by the findings of Paari &
Pamunghas (009 Famell et al_, {3006}, Qemar etol, (3006) and Asandimitn & Kaussr (31000 The suisenos
al the fimancial self-elfcocy variable is needed 0 0 meediating varible for peaseas thal, bath mbanally, will be
abde Bo strengghen dhe influence of Gnsacial lteracy and finaseiol oittode variohl=s on financial momagement
eyl

Basd om dita from e Minstny of Cooperatives and Small and Medium Esterprizes presented by
ajkgadd, i is sxid thet 99% of bosinesses i Indonessio are MEMES. The definizion of M5MEs in Ly Mumder
A1 of MM i @ snmal] coingany that is owned sncd maraged by o persos or owned by 4 small geoup of people
with o certain amowm of wealth and income. MSREx baoe an imporissd e in economic development amd
driving Indemesis's sconnmmic gros,

The number of MSAME: m Pangkalan Lesong District Bas increased guite vgnificanly from 2018 o
022 The numbser of MSME= m Pangkalin Lessng Diestrict has increased from 2018 - 1021 |n detaal. in 2009
the muvher of MSMES increased by N omils from tee previoes yesr. And in A1) the nomber of MSMELD
inereaaed by Bounits Fromn 2009, Ancd the iscreas in the sumber of MEME: was quite significast and the highest
coenmed m AL nomely A0 unis with o percemnpe vilue of £3% brom the previons yee.

LOf che W73 MAME units in Pangkalon Lesuag Dlsarics, Wasenda iype MAMEs are the moea cominani
type of MEME. Where the number of Wasenls MSME: im 2022 wall be 427 units, the peroentage reaching 500
ol the ttnl nomber of M5MEs in Penginlon Lesumg Districe. From daia ohtained in 208, the nusker ol
Wasenda MYMES i Pangkalim Lesung Dsirict was enly 87 units 2ad incmeised by 400 mmils in the st (oar
vedrs, Wasercla (Warnng Serha Ada) is @ shop that operites in fhe feld of welling daily necessities, Providmg
hasic nosds wed e sl seeds, Wit fw Covid- 19 pandemic. Waserdes business {5 growimg beganss
Wasenda's Basiness 15 one of ihe rinesses dhid can sl rmm despide the parcermic aml PSBE. Waserda which
aclls daily pecssin e (5 0 hsiness thin sl needed and-is st alicssd o oper By w@ering fo healiih proncnls
chring i punde s

The phenomenan that nooorred was e iscrease in MSME sctors i Pangkalan Lesung Disrict,
cepecislly Waserda MSMES, wiich mmiggeral the povemmend s aiteniios o (he aeavmaiilie of ihelr bsineses,
Wilens fior e hismcs comdingity of MEMEs, moe] Dnescial imsisigemenl behavior s roouinal Tomn e
Imusiness actors. Besed an the observations | have made, most Wasercda MSMEs are still unable 10 minage heir
Fisingse Gehes and O nol have gl cish manazemsent, This ceirses it saes 5o he inasle o mm their hiosinees
mrmadly. Mol te menging the problems that oflen arse in Wisenfa MSMEs woch. s bad delbis, expined or
charsged gosat, many compenians (paper i), This con also pestalndy Binder the develogmen of & busines

Firoon she: phignoiienn anad sessarch gaps descaibed shove, dhis rescinch sims o smabyee Breacial «f-
efficacy medisding the mfleence of Mnascial liesacy. fimmezl ethics on the financial menagemen bekavior of
Winenlkd WESATE in Pangkalan Lesung Dresinia

LITERATURE REYIEW
Theoey if Plagmed Behavior {Theary of Flansid Behayior

Thexws of Plangied Beclaaviod TTFRED which is a development of Ghe Thea v of BEesamal A ITRA)
15 sl g% 2 gramd theory in this resessch, TPE is used s o gprasd thesry becaee TIH thoory comtzing constnc s
Ahet are il Jet in TEA . This cimstrie is calkal peresivedl Behoay losal conio], T colsanedt wis slided in e
TPB jecontial for individusal bebadar thal i= Ninasd by delicieicies i the fesouiies il W bouoe
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The Theory of Planned Behavion conmeors belaefs, aftaodes. intentions and behavies. Will & the best
predicator of behavmr, meenizg thal if you wand s know whal seaneone will do, the Beel woy s to kaow tha
porson’s will, Flowesyr, one can make judgments hased on comploioly difforent pesons (nod alwsys rsed on
willld Agustizas, 30221, The Theory of Plinned Behavior is a cosoepreal fromewoesk tat sims o explain the
chotermizants of cerain behavics, In the Thoory of Mansed Behavior by Ajsen (191 the coniral factar of
indivedhual Behovier is that this behovier is nideenoed by dhe ndiviciels imention {behovior inentios ) fowasds
thiet particulor behevior.

Accvrding o Ajzen and Fishbem, s theory is o theory thal sesmmes 1Bl humen behavior cm be
cevermimed by the desire i carry oot & ceniain behavior or vice verse. The TP alse expluing how cesiain
Teharvior com e i bod e the determimanis ol thay behavar,

Finamcial Masagemeni Bohovier

Finencial management acoonding fo (Saputm o al.. 2008) are mosey mesagemenl activiaies in daily life
curmid cad by individuals or proups with the aim of adhieving fisancial prospenty. Financid respomsibility is the
process of managing finanoes & well as the process of udng olber isseds prodecively. There s sovenl ghings
werl con dis iy manoge mogey effectively, sech ks masaging & budget, purchasing necessary goosds and ewing
oy heodher partios withim s reasonohly pericd of tme (Rizkiawsti & Aqpncimitra, 200E)

Everyors hus differest wave ancd Behaviors in manzging fmarces. Bach person’s way and bebavior in
corrymg oul finmmesd bedasior con be measured by several indicotors. Accoediag 1o (Supriodi & Krknewati,
28 sted than ghese are <ix imdicabors of financial beiior ssed Tor research, mamely: (1p Faying Sills on
time, (25 Making a spending eed shopping bodges, (3} Recording expences sad dhopping, (1) Prosiding feeck
fosr nnexpecied expanses, (51 Saving perodicslly, and (61 Cosparisg poices betaeen shops helore deciding o
Emiy

Finamcial Literacy

According o the Fisaneial Servicee Aurthonty (M7 Bnencial ldsmey i@ on sctivity thet alive &
impruve the fnincial mansgenent skilk dmd kness ledge of e wider commumity. 1 s boped (B the wider
coammunizy will nea omly underssand Tnancial inssiutions, but alss improve fisanciol monegemsent o improve
welfare. Finamcial Literacy is the knondedde and abdity aboul fimances possassl by every infividual who =
experiad to he phle o mansge fnescial prohlems inonfer o improve their sancend of living and schiese
prosperity. This, fisancinl literacy encompasses the skills snd baowlsdge posessed by individeals o ose dheir
income wisely. whether in spending, sawimg ordnveding { Margarcths & San. 2005)

Fingncial laemey = amponant knowledge and skills in finsrce 20 thet everyone hos aa undersianding
and ean ovid fzanciol prehlems. Mahspama, Alok, & Raveemdnm (X121) stases thar fOnancizl Nieracy can be
measzed threnigh several indbcalors, mameiy: (1) Baae knovadedye of financial concepts, 128 Lean. (33 Saemg
ard investme s, s (< ) insurisce.

Financial Attitude

Pradimingtyas & Taokiisiuh, (2009 exphoning financil atfilodes can ke the foom of ominiones, sites
of mind, and ssesments of fnsnces that ore spplied o adividead ariudes. Fingecial miitode 16 our stiie of
mind which refers o fmamvoex m aing moaey. our ogimions and bow we esaluale money. A& penon’s financial
attitude qlas infloemces the way a person manages their fnances. Understamfmg finimcial attinedes will help
SN 11y enclereiand win they believe regan@ing rheir relotiosaship with moaney, Sommemne s is nmioaal aml
more confekesd in lemns of Anancial kneededpe Bas an inflaence on more profitehle Anancial behinvior
Al ey e & Franel, M0

A person's aminele foewanis maeney - can be detsmnined by several indiciioes. There are Teder financisl
attitide ivcicators based on (Widyimingrum, 60y that & (1) Astitecles dowandx darly Tmancial belavior, e
Felnledd o @ afrvilual’s posiive aimsode s msaking pocsd pee Ol maeeey Ior doily capesses, (7)) Amindes
nivw s siving pladrs. ans relasd o posilive saipides in money saving plom sich & legving misicy B savisgs
ami seckles needs. ©3) Adtitudes wowands finincial managpement, i @ positive aitiule owanls financial
mersgeinenl s e wrilisg down Sely capeees, making fimangial eeotds, plenning @ el sl making
ilped prionbes. (4 Altitedes towenls fulwre fmaecizl cupabilitie:. ure related 0 o person’s posilive attmde
Sivagnls heing respoisible s making decisions @ will Basve on imgecy oo e Tulee
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Financial Sl EMficacy

Finercial se¥-cficocy, & confidence inoonescll aad the confidemce one Bas regarding ome's ability o
mragze ind achiove fnencial poals (8 & Harvone, J22), In feang problems, s individwal’s recopniton of
self-efficooy com al indlucnce when canying out an oeton, thanking before acting. feeling, md how o
motivaty onesel (Moor et al, 20200 Fnancinl self-offcoey = beliel im the thility o change finmeal behivior
o ehe better.

Acconding 10 Lovsm {200 1, thene are sis indicasors of Gnenced seli-eifaacy, nomely: (1§ The ability s
plen Fmexcial expenses, (21 Achicving financial lirgels in ascordsnce with-ebjectives, |3p Make docisions if
wnespectod thangs happen, (45 Facing financial chillenges, and §5) Confidence in managing finseces.

Hy peosthurds
The Infleence of Financial Ldvrady on Financiol Manopgemenl Behavior

Acconling lo Manmretha & Pasbsdhi {2005), heemg Tisanciol knesdedin and Goancial lidrasy will
help individunls orgasie peraonal fisanciol plannieg, 50 thet infviduols can rmximize their time and money
ard the profits obtined by melividsals will be greater aml imgaeee thar stamcland of living. Based on research by
Wahyu Rumsbiszingram, Candrs Wijovengka 12018), Bnoncial ldemcy hos g positive effect on finescial
meragement behavics. The same resalts verd $kown hy reszarch condueted by Azizgh (20201 where there wis o

reluficachip betwoon Fnanciad Titlerscy and finsscial masagement Behavier, The higher the leeel of finascial
liperacy . e Righer the level of fnoncis monsgemsent belayvior.

Hypothasis | {HEE B & suspocied that Fmarcial litency hos a positive mfluence on Ainmenl management
eheyvine.

The Inflizence of Flnanclal Attitsdes on Finandal Masagensest BEchasviar

Thimn sceording: o Muhidia 20055 inoroseech Aotin & Mory ssmin, (2021) Altituck i g parsm's iy
of resctmg o g Aimvelis thal will aree from o person o sivalion Fmancial sttitede i one of the factors that
imitivates & perenn 0 camy ot acticns of behovior relaed o finonce . A person widh 6 posiiive fisanciol aitiude

will have betler financial behirvior, comversely., if sxmeone bas a segative financial ainode, ke Anancial
arhavicer will hecoime incremingly hod. Individuls with kigh financisl atinedes send o have o positive emibodes
o ends fmsacial plannisg.

Some mlevinl previoos meseasch regarding finencial attiboces fowsirck finmncial behavior includes
research conducied by Prachningryes & Lukiasted (20109 which expleing that finsectal miigodes hove @ postive
inluence an bebdavior finonee. Acoanding 1o resesrch Cahaghs e al . (2021) Faanciol anitedes do not hmve o
pesitivee and significan | #ffect on Fmsnciol Managemem Behavior

Hupoahesis 2 IH2: I s suspecsd thm finaneisl stk heve & positnee inflience on fnanciol manngemnsa
behayvioe

The Inflence of Fimancial 5alf Efficso on Finoncial Manugement Behavior

Finencial s=H efficacyis an indivicual's beliel thia he has financiel skilks ond s successful in mansgmg
s Fmsaces {Uhimudnniat & Asmncimitr, 30220, Socml cognibive theory s e basis for the inflsence of
fimmncinl self-efficacy on lmancial management behivdor where shis Sheonstical pergective views bomans =
Faiman apests. wrdd the scseatinl factor for humen opency s self-effcacy (Bandura, 1977)

According to mesearch by Mirwalm Ulumschniat . Madia Asaadimitra (20220, financial self-effcicy his
a pasitive amld siggabiciant influence on fineecial manggement behavior. Accorling 1 neseach by Fisda

Khonrcun Misa, Madia dsondiositre €020, fisanciol selfefficacy his oo effect on fisanciol  managemess
Fusharvive.

Hypedhesis 3 (H31 18 Q9 rusgpecied thed finoneis self-sfioary bas s posizive milossce op linencial manngemess
i

The Infuence of Financial 5sel-EfMicacy hMedisdes Fimancid Literacy on Financisd Managemen! Bebavior

Lugarch {2012} in resesrch Aweh, (02 siakes thal Gooneiad liseracy s o skall thar mese be ressesed
y every mdivideal o improve their stanciiat of liviag by underdandiigg the planning aad sliocatian of financisl
resourtes apprepeialely and efficienily.
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Finencial selfefficacy con also influesce firancinl lseracy on finenoiel manogemest behavios In line
wiih #w oy of plased bedaesor, thal inonfememg an dmdiveheal bs bohave, the oo sfactive e aflibuchks,
suhjective norms foewiands o bohancior and the prester the pesveved bebavioral contral. the higher am individoal's
intention o0 conry oet the Behovier. Behavieanl control ar perocived  bebavioral conrel s sepresented by
fimanazial Hileracy, and Tinencial sell-oficney mopresengs inlention, The preater tha bohaviorad contral, the greatir
the individunl's intention wcamy ouat she behayios,

Berewrch By Peniwi Mega Wening, Ahmed Wushin (2022 ghows thal fineneial - eelf.efficacy
wignifivimily mudiases the influemce af Tmancial Tereey on fmancial behevior, And the resals of rescarch
condected by Movi and Agung 120211 show thm financiel self-efficacy does not mediate financial liserscy in
influencing finimcid mamagement bahivior,

Hypothesis 4 (143 It i= sdpected thal Fisancial Sell-Effsccy. Mediabes Finmeial Liverucy snd Infhenees
Fisaneinl Manngemesm Bchavior.

The Infliseace of Fimancinl Self-Efficacy Medistes Financial Allitades on Financial Manapemest Behaodor

Thy sftivecks o person Bas will esplain that conBidency in sonirol and eombidesce in behivior ane
conenects taed o desermine inclivideal charscter tAjeen, 1991 The belief ibai cne Bas will be able w
emcouregy 0 person o deiermine o sremg sflilede i bdhovior, Foomemad officecy can inluence financial
decisxms. self-eilicacy = an itingde tkaf exists erithm ozeself and i= mhesent, of cowme one person will hase
differsmees from asother.

Besomch comlocted by Dewi d1023) explaizs thot fmancial slf-efficacy = unable o mediak the
influence of finescial atiiudes e fimanciol pano gement behovior.

Hypathesis 5 (HS1 b b suspected tha Fiumcial Sell-Efficacy Medaies Finascial Attaudes and [nfleences
Fimaneinl Manapgemest Echavior

METHODOLADGY

Thix reszanch i= guantdstive rosearch, Thie mesearch »os comcociod in Pangskalos Lesamg district. The
tirme of resennch & from June o Avguss 3023

Population ard semple

Thu population in s rescanch 16 Business Actors i The Wasenda sochor m Pangtalan Lesung Distrd,
Pelalewan Fegency witha solal of 487 MEMEs

The somple o this research wes taken usmg & probability semplisg echaique usmg simple randesm
sampling, To celermine the sample in tkas pesesach, the awthor caloelated the number ol camples wing e
Slovin Tormads with am emur mate on allowsnee determdned by the researcher of 10% 00.0) The sambir of

samples i this stady were 85 espondenis
Dt Amahysis Techmigues
Inescriptive slotlstbes

In this research, descriptive satishcy me used 2 on asalysi echnigue with the gim of explaizmg or
providing dermagraphic informifion on reszarch respondents [pender, level af edacalion, imd lengts of work ) i
well e descriptions of resenrch voriehles. These descriptive satistics are used o provide an overview of the
responufent's demugraghics. Descriptive statisfics previde on overview or deseriplion of dats seen from the
avoragre {mesn ). stimdand deviation. vananoe, maxismom sad minimum, sem. mnge. kusiosic nd sheammes

sl 2000 L
Dinesdivanaire Feasihilsy Tes

The feasibility test of the questionnaire conswis of (15 Validity test. Valisfiy test iz 2 test condscted to
imeasuse the arcwmey of ressanch instnements o guestionnaires. The quesionmaire i eaid o e valid e
slitementd or slalements Trom he guestionnaiee cun reveal something Sat will ‘be memured by the
epiestinnnaire, The mle of thumd that i useally veed 105 e Canvengent Vahichily i thet the lcadizg Foctar
vl smist ke e than 0.7 for confirmatory esearch and a loadieg Tactor volee of 6ALT foe explorstong
mesearch i dill abpepiable s (he ovemuge varisce eximced value ¢ AVE Y most be greater Hen (0.5 (Latan dim
Cidacarale, 20050, 42 Beliahility Teo . Belabadity fes1 15 2 guestionnoin iest coiudected with the kim of meesrmg
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the consistency of respondenty’ mswers. The relabdity test wes comied oo with she Crosbach alphe statistic el
ieat, The questivrain: i bl o be rebisbls i the Cronbach nlple value = 078 (Latan dan Ghoauli 200 5h

Amalysia of Structural Egnations e Hy potbesds

Analysis of snectemnl cguations aed hypothizes coasist ofr (1) Model developmesd based on theory,
Ahe nuakcl fhst his boon designed moasd b Beecad on caeality amd tas relstionssip mest be sappeoriod by cuislmg
theory. This stage hae boen dismessed m the framsework of thinking inel hypotheses, (2] Trepare path didgranms
and smuciurnl equations. §3) Evaluation of the model ja 5 FL&LVdJunlLunFﬂ'-: masdel im PLS conssis of
twa stages, mamely evaleating the eeter model or memuroment anodel and ovadusting the inner model or
stroctural neodel {strockmel measarementh. {45 Hypothesis Testing, Hypothesis testing is carmied o by lookng
al ke sigaificance volue w0 determize the influssoe between vonables. The limiz for rejecting or accepisg the
proposcd hypothesis 3> | 6T (zignficance kvl = 5% whery if L comnl > ¢ tsblo = 167 {one tailed}]. then M
i necepied end Ho s rejectad, bet if © coust o< o table | < 16T [one miled) |, then His & oocepied ned Ho i
mojected, Apart from looking ol the 1 whle vulue, o ropel or accept the hypathesis, als pay atieation o e
positive o nergadive slue of the path coefTiciess,

RESULTS AN DESCUSSION
Resprondint Prafile
Bespoadent prafiles in this suely are shown inoteble 1,
Tabdlu 1, Profile of Hespondents

Pradile Cobegory Aot Percemlage

Slon ¥ Iy

kiid W oaman b} [
17-25 weims 4 %

B e LT 3y 4%

.‘ngt' A1-55 wenrs 40 4T
56 Ml yeims. -] A
Elmwrn:m&.hlu'l 15 1

Jomior High School 1% 155

Seivinr High Schass] an 2%

Educabinn ENipdcmin 1 1%
Enchelor L 124

< I ITIT|II:I R - S !-_1?_

10— 15 milliom 13 1559

Incoms 25 - 50 millioa 1 2,9%
s Sl i 1 1%

o Tastal HE LT

Su.l.i.l e P.'c.:.m.l rher Provesred n'.ilnn:r [ R ]

Bespoiadint's Rosposas

Rommmsionts’ mepprorssa o the Anemcil managomom bohavier sangble werg ineluded m dhe vory lagh
cuiegory with an gverage responas soore ol 6 Qakis el ecplaing dwe wholethe firancial sinagement
bzhavicr of baviness actors in the wesendn sector in Pimgkeles Leswng District, Pelaolowan Regency is in the
ekl calepory. The mmimuem soore of 2532 i obtancal, nemcly in the salcment 1 s oo moximons gembing
budged in olbecoting finmmces" 1Y 13 Funhermonz, the moximemw soore ohasiged wos 5, namely for ihe
satoment T oaginizs the Baect so sl d e B ueel® (5],

The mimimum s:ore cbamad by mapomdonis. sy 267 it quite pocsd catogery, mnxly m the
stotement ©T know that investnzent is an ivestment for the long senm with the hope of getlisg someting profii
the fidues" (X1 8] Furthermore, the highest seors was 353 in the pood cutegory, nansely (e gatement "1 koo
the benelits of financial managemont' (X1.25. The average veloe obinined wos 3055, These resalis explain
fimancinl Lieracy busness setors o othe wasends secior is Panghkolen Leswng Disrict, Pelelawan Bogency ane

sl in the poud cabigory
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The mdnimuan scare obmined is 240, nemely inothe stmiement ] elways moke & list of nocds end wdjus
il my my momes” (XI5 which = ia the guile pesd catcpory. Furthenmne, the masimuom seore s 300, semely
foe the sdatemend "1 hinve the prmeple fhin | shosld boy ghings acconfing 1o mmy noads, not scconhimg b my
wishes™ (X2 3 The average scoze obtained & Tiadicatommounting vo 3113 in dhe pood casegory. These resuls
explin the ceural]l Anencial amilede baminess ootors in e waserda secior in Fempkolon Lesung Disarict,
Pelolewan Regency ane in e goosd cabegory.

The mimimum seore of 352 is obtaised, nawely on the ssatenent 1 dondt borow money from other
peopke when imempsclod thimps happin™ (£31 Furihirmeome, the masimun soore is 250, mumely for the tatemanl
| monage sy finonces ond contral mysell well so thar my fisancial geals are achieved” (23], The svernge score

wivtuinge was 1.7 in the pood catogory. These mosults cxpliin cloarty whole Finoncal self-eficcy busines
aciors im the wasexla sector im Pungkialae Lesumg Diisirict, Pellaw:m Bepency ame in the pood calegary,

Measwrement Masel Analyss (Outer Mode )

Mossimement model evaluation is on smabsie camiell oul om mensuring imstromenls B dses e
validity and meliability of the maode]. The mesearch mdicaaors e evalumtedtbeoogh Comverpem Valsdity
Diserimninant Validicy of the isdicaicas fomming the latent construcn and Composite Reliahility for the indicmor
bluck.

Tahbel 2. Loading Foactor Value

Enstrumeni Firmniial Fimungial Finamcial Sebl Finamcial Mumagemend
Lo Aermey ) Aridle (X Efency (B1 ek vior (X}
LE] L7127

LE:2 [ 6 5

LE3 i G

LE2 (634
LES 17315

LK (807

LET LR 20

LEH 13 ffid

5K 1 H] &

SK2 (3,705

==

SR (1 AT}

Skd 1

KA 0.4

SKh 0 o T

L2 8.
] DE32

F52 (Tier]

F53 0739

Fs4 BeT
a5 5

Fah 175

FE] [0 Gk

PR ™7

PE3 15741

Phd Ih T2

PES 11687

PE6 13555

T 12

Loarce: Besearcher Procesiad Dane ¢ M2
Talwd 3, Mark Averags Varimce Extrasctod { A VE)

Varlahle Average Varlance Extrocted {AVE}
_Fmaacial Literacy (x0)_ _0516_
Fmaavial Afibedc (X1 54
Fianinl Scll EfTaawy (23 h5l4
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Financial Muonagement Behavior (Y] - B LT R

Tabil 4, Mark Uross Lastding

e

Instrument Fimancil  Fimancial Finuociad Sell Finuncial Mamagement
iam= l'ﬂf X1 Adtioade T IE EMigagy (1 Hatwayior (v}
LEI TIH"T 374 10 342 11353
LEK2? ﬂlﬂt 13316 43T 0347
LE3 LR (B (2T 1515
LE4 1h54 13134 10 A6 15474
LES [TREE] 51 1133 I
LER Y [EBE] 127 13582
LE? % 13315 [0 43]
LK 015 [F] 13550
SRl I3t R[S [ 30 15,541
SK2 g 0,705 n3i4 454
SE3 334 13 HiMh 3 455
SE4 337 (3 s 30 15407
SK3 350 0755 0425 TETH
SED D3Gd 7T 133 15100
SK7 33F 0503 235 1572
Fsl LK.l nIkd ey 1]
F52 (1436 DAz 0172 0427
F53 [ HIS [l 1730 13243
F5d ] n21m LETE 11255

Ba 1250 [EBECY l‘l.% 11355
Faiy LR ] (L L1 18557
PE ALl 0540 [ s
PE2 524 M54% 51 D.F
PE3 D527 525 43 374
PE4 [0 (3450 D7 0,762
PR3 BA5T A3 3305 (L
PER TEERY 05456 TRED, DEES
PR7 (477 BATL [LRD DRI -

Sowreey Besrorvker Procesmed D (20579

Froom the resulis of dhe validity cin be soen te 2l stsenment e ive facior ading md oo

logting valuss aong 00 arng AVE vaises o 0LS, This sows i all stement iegns usal 1o esmure all
sarmbles in fhis sescarch are vadid .

Tkl 5 Comaposite Belkability and Crombach's Aldpha values

Yariuble Cronbach's Alpha Canmgpisdtie Hediahiliy
Finoncial Lieracy (X1 050 10
Finomcial Asiomhs (X2 HSE LR
Financial Self Efficacy (41 [EILH LE L
Finimoal Mimegrement Behavior 1Y) EE3 11 E82

Sowree: Besearvher Provesred D (30353

From #he mesules of the reliubilify dcst. it is knewm thit the composite relisbility amd Coonbach Alpha
values or aoll vormbles wre shove 107, Thus; i can be concludad shar afl snriables have good relishiliny in
accomince with the reguired minimum valoe lomite,

Structara] Model Asalyels |Inser Model )

Strocternl mostel mabsic wes camial ouf By looking s the B osguare value Changes in the B-Sguans
value can be used o expliain the mfluence of cerfain exopenous bient vansbles on eedogescas lafent vimablex
wibether they hive 2 arhsmnive indluenes.
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Taleel i R Sguore YValue

— Endegenous Varlaldes R Syuare L re Ailjusied
l'ml.lu.ul&i:-l!' ElTicacy 51 3292 1275
_ Finume il Munsgeimenl B s (7] [LEAER 026

Bource: Researvker Frovermed Lany { Xk

The e B osgene vidue fon Mincie] seIl-eMiciey ab o emkog ey vigiable iy 0275, This result
means that the variobles fmancial litersey and fmascial snince egether are ghle o ecpliin Mmascial self-
efficacy by 275%, and dhe remaining 71 5% is explamed by other variahles thin were sot sbedied. The variahle
abilivies of Tinmmckd Tiereey ssd Mneecial eniiede opeiher mea el Ampcisl sc-eMescy 15 in e weak
culegory. Funhemeone, the B square value Tor the financial manopgemens belosior varioble. os an endogesos
varfable bs Ton2h, These msalis =S el e varighles mnmcia Mieracy, Nndocial amiude il Nisisgial s
efficacy togetherare able to explain Ancncizl messgement behavior by 626% aml ane in the mesberse: coegory.

Iy pastaesis testing

Hypothesis alisg s caniod our By Jookisg a0 the significoncs valse oo doennine ghe infhicms
Ictucon vormbics, The initial stape of scsding 5 by locking gl fhe dircd infllueme of cangemin v prigdhlcs on
eiubogeins vaiables

Tahd 7. Hypeoibssin Ted Besibis for Direed Inflames
Cirigined Sanmple Standard T Bhatistire

F ¥alues
NEREITe Sampie (10 M | M) Aweviatien Oy TIEN ) W"mr"'l-l T
XLy fl.55, 11344 T ik 4207 A HH3
A=Y 0410, 0413 DLEE 4574 LILLY
Z Y 0258 1.2 I}J'.'FH*EI M::u mrl'l!-

Bouree: Resparcker Provesned Dany Fi v ]

Barzil om the table sove, il is obdaingd sAstisticl § walee amld p suloe of cach cvopemson variuble
agnins the endogenous vanoble, The @ sinisticel velue for the finescial [semcy venable & 4207 and the p vahie
is .0CK). These resubis expluin thas B i rejeciod ond B i scoepied o thir fimancinl Beracy his o positive and
significind effect on the Tmansial mansgement bohirvior of busmess aifors in e Waserda sector im Panglakan
Lesurg Dharica, Pelolowan Begency, this b= indicated by the o sttistic value =0 06 (824071 56 | and p value
<(L0S AL O0AN DS,

Furdhermane, (e | satistic vadue for the finemcial attiude vasiable is 4647, imd the p valee is 0000,
Ths.. &t cun be concloded dut HO §s nepeosed ond W2 &5 scoepied or thay finencial attivedes hove o positive ond
signifivimt offecl on the Tmngial munagement bohuvior of busmess mdor in the Wasenda sector i
Lewmmg Disrict, Polalinvan Bepency, This is indicaled By she | datstie vake =196 (4472 1.96], s p vulue
o0 e 0D 05,

Farthermen, dhe stidisdical t value For the financial seli-eificacy viriable was ohamed st 2681 asd the
p oveloe wis (LIN0E, Thus, it con B concluded dess HO is regeoied ond H3 s sccepled or tho financiel self-
efficacy his o positive ssd significant effect oo the financial mansgemen behsvior of basizess aciors in the
Wiasenda secior in Panghalan Lasmg Dhistricl, Pelalvaan Repncy, Thig is iscicated by the § sidigic valoe =1 95
(XA =t B, and p valkoe 003 K003,

Thu net stapey is testing indingctly, or thromgh finoneia] sl f-officecy as o medialisg vorable
Tabel B Hyputbesis Tesd Resulls for Indirec Bt

. hripinal Eamyple Standard Devialios T Sdisdices
| Varlable  compley0) Men3f) _(STOEV) gosToEyy 0Vl
AT 4174 035 210 LLELET
M2 ==Y 1075 HUT‘fI- BOAT 241ET A3

Based oo the ble above, a statiticel © value §s abuined for the iadleence of Ansscial IRerscy vonobles
o Financal monagoment behiaor theoophdimancin] self-cffivacves o mediating sanishlc of 210 and pvalug of
04036 Bosed on these resolis, it cas be concluded thet B s repected ond H4 is accepred orfmascial self-

effcacymediating fmoncial liersey's infleencs oo francial manipemenl behovior, This is imdicsed by she
siptistic value =196 (2 1% | S50, and pyolue 005 00360105).
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Funhennear. for the mfliesce of the fisanciol amtide vasiable on fisaneiol mesagement belavior
thrrgh Dinancisl sell-cTzacy as o modisting variable, the culeslard @ volus sas 2027, and de povaluc wis
03, These rosilts explan that Ho iy rejocted aad HS s sccepsed or that Gnaecis] self-cficacy modiahs
finaneinl attimdes and influences financinl sesagement behavier. This is indicmed by the t sintisic veloe =1 9%
(20271 0601 and povadus <0015 d043005)

[k ok
The InfMseace of Fimancil Literecy oo Financial Manogement Behavior

Basod on s etical Fypothesis weting curmed oul, ghe | slatslic nosdls wene =0 56 (4 20T} B0, el
the p valoe wis <005 DOKIDO5), which means that M1 wae sccepted. Finmeia] Tieracy s s pood od
significont influence. an Finoncial Mansgesens Bebavior. The resalic of this reseasch sre in line wish the
research mwauls of Pradinningsih & Wafiroh (20225 that there i= o sipnificent influence al fmincis] lirersey oo
finacinl masagement hehavior,

‘This means tha the betier the bosic knessledge thon housewives have, the bemer the hoesewide's
limanciol mamagement will bo. This is Bocaese the Anancial knowledps and soderstamdieg shey have @ b the
basis for Wiserda MEME sciors e prevent. handle ansd meke decisions in various financinl conditions that aceur
in ruming a husings, On the othor hend, low know ladge can comse ondesimblo thimgs. Sappofod by the theory
urt forwand that financial litercy ix the most important et for imdrvidoals o schieve econome prospe ity
with an umdereranding of fisancinl manngement, prospegicy in life will be ocheved (Cuhoghn, Baotizsalo, &
Mumckeij, 20213
The Inflsence of Flaanciol Atiiedes on Finenciol Monsgemsnt Bchosvior

Based on s srical hvpothesis testing curmied out, the © siststic bl wese =106 (4047 061, md
the p valee was <1005 020055, which mems hat B2 wos accepted. Finomcial attinedes hive 3 significasd
effect on fnencial manogemens behavior, The resahs of ths swdy me in lise with the reserrch seiules
iMapimpolu ol 20700 aed 6lao receanch by Khodijoh, &0 el (0205 than Anencial mosodes bove o snilic e
effel on fmancial mamgemeont behavior,

Thiz imdicates that someane with & better Ffnanciel ainiude tends w0 be wiser i making decisions
meganding financad mamapgemem. On e ather hand | i ssmeone dees ook have oo Smancial sfiisde, they
will also hive poor financial management bebavior, A persor with a good level of Mmancial atfibide wall show
pocel meincleed shonl money ., naneely hes perception of she fuluse, being shle to conirol his Tnescial sinstios,
adpusting the use of muepgy o thal be iy able & meet his Living seeds. being oble e balasce expesses
incnme b seing asice a partios of &is iscomee for sevings and incestmesi

The Intlsenrce of Fimanclal Seif Efficscy an Financal Management Behsvior

Hawl on st stical Inpothesis iesting camed oo, she | dabilic reselbs were =0 960 (3 AR ] 06), md
the poeulue was Q305 {DI0EAL DS, meanmg thal H2 wis aecepied o financial s=f-efficacy had o significes
effer! o Tmascial masagemen behmvior. The results of this eseanch ane in liee with the research resuls of
Hilviimna et al ( 123

The resnls of decoriptive statsticsl snalyes of fisanclol sell-efficacy show thet the averpe anidents
fnancinl seli-sfTicacy s in the gond esegory. This means ihat fingneiol sel-eficacy is one of the things that
inflpences the finencial managemest Behavior of Wasenfa MEMES in Pangkalan Lesimg Didrict. Based on
clesCTiirve analysta. iF & Ko s the resposaen’s fisancial selCefTicacy is in he god citepory.

I MEMEx have pod financial efficacy, shem (heir fizancial mamgrement will zlso be poml. The more
condident yoo argoan dealing with fingrces, the better yom widl be ol masaging voor fnances. Based on the
cprsibonmsire disiribined., the majenty of espondenss when asked the guestion "1 ke confidencs s my shiliny
in manage fnances" chives the answier in the affirmative. S0 e regeedent’s comfickence im finances infliences
ihe: respodclend s B havior in makagiag finsgss
The Inflence of Financial Self-Efficacy Medistes Financid Literacy on Finaneisd Manoge menl Rebavior

Haxed om st sdical hvpothesis lesting caimed oul, she | satstic nesolls wene =1 56 (2 1G] ). med
the powaline wes <000 epidsalbiry), which mesns mae HE wns aoceqied, Finaninl selt-efTicacy . meclimes
Tranclal lieracy's influence on management Beiavier, Finmmce. The: esalis ol this Fesearch ae in line with she

mesults of resereh comiueted by Arifu & Setivasi (2030 thad there is & posigive influence of fnancial ldescy oo
lirancinl masapgement hehovior ghmdgh fiancil self-efficaey
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One source of self=dficary that cep isfhienee finencial selfefficecy is the experence of mastering o
wornpiensy [omsclive nuslery capericns], Semeonc who has mimlery of conain compsiencics amn maks il
por=on pchoeve s, Compelencies in This rescarch img compefoscios in lenmes of fAnancial Meucy, mmely:
Inawledge, abilities and skilks 1 manoge fisanees_

Thu neswlix of thes rescarch are elevant to she thoory of planned behavior where influgncing o peron’s
behavior = the mooe attractive the aifudes snd =ibjective nerms jowasds o behavior. and the greater the
prrosived behavicml conmal, the strosger a person’s inesntion wo carmy out the bedavior being consadesed. Ajzou
L1991 ehefings percvived Behoviorsl contro Las she porteived case or difficulty of carrving o g bebavior, Brsod
om the teeery of plonned behmvior, fimancinl lieracy represeats pereeived behavicsal coatral and Gnmncial self-
efficacy ropressnls infenbion. Thes perceplon of behaviom) contm] reflocts past eaperionoes, Moaawdule,
inlenticn is the desire o ey oul behavior related o the urge hat irises inthe individual conseioasly to ke
aCiine.

The Infleeace of Financind Self-Efficacy Medistes Fimancind Allitades on Fipancinl Masapemaed Behovior

Basl on st stical bypathesis lesting camed oul, she | datislic reaslb were =0 596 (202 7>] 56, ol
the p value wis <00 (05, which meers thas HS wns oceepred. Financiol self-efficacy medimes
fimancinl afieded and influonee: mamapemont babevior, finaneg, The resalts of &is research e mvensely
progeationil b the resulis of ressanch condwcted By Dewd (2023 that Ansecial selfelficcy i wmable o mediale
he influgnce of finoneial snivoce o finsscial management hehaor.

Finamcial efficay 1= ome of the factors thi cam mPuesce Bnimerd decisioms. Self -effcacy i an altiude
thier exists within oneeell s s inherent, of ooarse ane person will have differences from anather. According b
Forbes and Kara (3000 naneiol sell-gifieacy s a peron’s beliel or confidence in sher ahiliy 1o ackizve dheir
fimancial poals el i infloenced by several Betors imclsding Fmsacial skills, persanality, sxcml and other
tnctors, Finoneial sfficeey icshie o improsve the way fisances one managed so thol Gnescial sstisfwe bon o be
Telt by indivicluals,

In managime one « owm finanees one needs 1o el will a bealtby mind, with a healthy mind the actions
neden with ore's finesces are alao good | she influence of celf-elliceey on financial belasior showe seli-
condidenis gl inerees confidenae in masaping fnances (Rochemali & Dewi, 30000, An imfividoal's
firncinl attinide i hised on high seli-slicacy, whizh can sake the indiviaboals behavier ke de possibilisy of
s in managing thelr finances, meanieg thar the individual Becomes bolder n ihe aminde ey e bec s of
their self=condidence. PFroven in reseirch by Bochmawati & Dewd (H0200 financial s {=efficacy cim moderale
Timaneinl aivimdes s ards Anancial monsgensent b vior

O LS EON
Canclusinm

Hased on the resmlis of the reseanch and discessaon, the folknwing oonclesinne ane dmwnt The Tira
Fvpathesis TH 13 ix accepled: whese thene is @ signilicimi imfhesoe of fimancial liemacy on fnencial management
hehavioe. These results suppnt the thenry used in this reserrch, whers the betier financial knowledge an
mndivachial Ras, the beter their finmcad mampement behavior will be. The second hypoifeds TH2) ix acoepied
where there s b sipficant influence of Fmeacial Anilde on Fimmeal Management Behavier. These resuls
suppien the heory Pecanse 1T somecne hes g gesd Fiincig] mimede. ey will sko have gl mmagemen
behavior. The thinl hypothesas TH20 35 accephe] whene thene is 0 sigailicast inflsence of Firancial Self Efficacy
on Finsncial Mesagemen Behasior, Thess reclilss sapoat the iienry ised in e ressarch heconse I mdividigl
are mnre coadbdent in dealimg with Nranees, dhey will he heses al mesaging Tinemoes, The inmh hypofbcss
(H4) is socepied where theme & 8 significaat medializg izfleence (Fmancial Sell Efficacyy in medizing the
inflemce ol Finescial Lemcy oo Finsscial Monepemen: Behavioe, These ralis suppom the leory inad,
mamely that the Righer the level af fmascial lisncy, e higher the level of Dnoancial sli-eflcacy which will
fove an imgact on fimaecial mimgement behavier. The fifth ypothesis (451 & accepled where ihere ix o
signifivem mediatng ilucnce (Financial Sclf ETEacyy s madising e infoenc: of Finemcal Ak o
Fizancial Managemeat Behavior. These sesulis zko suppen dhe theery med. samely that indivichial finzncial
altivmde e wre Duiscd on Bigh sel=cIcicy, which cim ke nflivides Behavior mons courigoss s n s amionkes
they ke nwanls fisances,
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Beconume: mdation

For MSME players, cspecially Wiserds MSMEs, wha want o imsprove gheir husiness finsnciel
meragemant, their fnamcial knowledge snd self-amBeknes @n be fudher improsed By tiking odvmiapo of
povemrent facilities such s free MSME mraizing or seminars. By participating in this ootivity you cam gain
insighd inie basines Fmascial manogemend as woll o procodures: for deweloping vour besingas, Aml Wasoady
MEME players caa ol know the things that mrani Be avodied when managing o business m ondier o mmimiee
Josges in husisess. B is hoped that future recearchers will be oble 1o pdd variobles shet &0 nod exist in ressanch
with <hflgrest problem subjedts o thal thoy cim g more memprehensive pesulls, bocise the vorsddes of
financiol literacy. fisanciol oitend: and fisancicl self-efficocy have o pesitive aed sigmifcant effect oo financizl
meragemant behavior, And for Fmancial  solf-cMicecy mediatmg  fmimcial afibefes tewsinds financial
mzrgzemant behavios ix <ill grall with positive and sgrificant nesults
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